Section  00620 

Payment Bond


PAYMENT BOND

BOND NO. _______________

PROJECT:  (Name) _______________________________________________________________________

Know all men, that we,   ____________________________
         



      of __________________________________County of __________________________________________________

Hereinafter called the “Contractor”, or “Principal”, and ________________________________________________

of _______________________County of ___________________________________________________________

a corporation incorporated under the laws of the State of __________________________________________
 hereinafter called the “SURETY”, are held and firmly bound unto the Water and Sewer Authority of Cabarrus County, located in the State of North Carolina, hereinafter called the Authority, in the sum of __________________________

                                                                    /100 dollars ($                            ) for the payment whereof the Principal and Surety or Sureties bind themselves, their heirs, executors, administrators, successors, and assigns, jointly and severally, firmly, by this bond.

THE CONDITION OF THIS OBLIGATION is such that whereas the Contractor/Principal entered into a certain contract with the Authority, titled and numbered above and hereto attached.

NOW THEREFORE, if the principal shall promptly make all payments to all persons supplying labor, or materials or both in the prosecution of the work provided for in said contract, and any and all duly authorized modifications of said contract that may hereafter be made, and shall fully indemnify and save harmless the Authority from all cost and damage which the Authority may suffer by reason of failure to do so, and shall fully reimburse and repay the Authority all outlay and expense which the Authority may incur resulting from said failure, then this obligation shall be null and void;  otherwise, it shall remain in full force and effect.

And the said SURETY, for value received, hereby stipulates and agrees that no change, extension of time, alteration, or addition to the terms of the contract or to the work to be performed under the Specifications accompanying the same, shall in any wise affect its obligation on this Bond, and it does hereby waive notice of any such change, extension of time, alteration, or addition to the terms of the contract, or to the work, or to the Specifications.

This Bond is executed under and pursuant to the General Statutes of North Carolina 44A-Sections 25-33 and amendments thereto and the same is made a part hereof.

SIGNED AND SEALED, THIS  the ________day of ________________________2005.

WITNESS AS TO CONTRACTOR –  PRINCIPAL:

____________________________________________     ​________________________________________(SEAL)








    CONTRACTOR-PRINCIPAL






             BY: ___________________________________________

ATTEST AS TO SURETY COMPANY:


                       TITLE

____________________________________________      ________________________________________(SEAL)









SURETY COMPANY


  



             BY: ___________________________________________







   AUTHORIZED AGENT OR ATTORNEY-IN-FACT

COUNTERSIGNED:
  

             BY: ___________________________________________








        N.C. RESIDENT AGENT

IF BOND IS EXECUTED BY ATTORNEY-IN-FACT THEN THERE MUST BE ATTACHED TO THIS ACKNOWLEDGEMENT, A CERTIFIED COPY OF THE POWER-OF-ATTORNEY

ACKNOWLEDGEMENT FOR A SURETY COMPANY

OR OTHER CORPORATION

State of ___________________________)   

County of _________________________)

On this ________ day of __________________, 20_____before me, a Notary Public in and for said County and State personally appeared _________________________________________  to me personally known, who, being by me duly sworn, says that he is the_____________________ __________________________ of the_______________________________________________ and that the seal affixed to the foregoing instrument in writing is the corporate seal of the company, and that said writing was signed and sealed by him in behalf of said corporation by its authority duly given by its Board of Directors,

and the said ___________________________________________________________________

as such_______________________________________________________________________

duly acknowledged said instrument to be the free act and deed of said corporation.







_____________________________________








         AFFIANT



SWORN TO BEFORE ME THIS______ DAY OF _______________, 20____









_____________________________________








       NOTARY PUBLIC







MY COMMISSION EXPIRES THE






______ DAY OF _______________, 20____







   (AFFIX NOTARY SEAL)
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